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Aluminium Bahrain B.S.C. 
NOTES TO THE FINANCIAL STATEMENTS

12 STATUTORY RESERVE

13 CAPITAL RESERVE

14 DIVIDEND PROPOSED AND PAID

15 BORROWINGS

2016

Non-current Current Total Total

BD '000 BD '000 BD '000 BD '000

Line 6 Term Loan Facility 

at 5.1 % to 5.6 % (2016: nil) [1] 282,000      -              282,000      -              

Line 6 Euro SERV Loan 

at  EURIBOR + 0.65 % (2016: nil) [2] 92,934        -              92,934        -              

Line 6 USD SERV Loan 

at LIBOR + 0.9 % (2016: nil) [2] 73,280        73,280        -              

Line 6 Hermes Covered Facility

at EURIBOR + 0.55 % (2016: nil) [3] 5,397          -              5,397          -              

Working capital revolving credit

at 1.57 % to 2.44 %

(2016: 1.85 % to 2.26 %) [4] -              15,040        15,040        18,800        

Refinancing loan at 2.65 % to 3.75 % 

(2016: 1.61 % to 2.86 %) [5] 3,183          3,183          9,545          

Euro Coface loan at 1.51 % to 1.73 %

(2016: 1.40 % to 1.51 %) [6] -              3,827          3,827          6,672          

Line 5 projects at 0.94 % to 1.31 %

(2016: 0.94 % to 1.31 %) [7] -              -              -              9,111          

Working capital term loan at 1.37 % to 1.81 %

 (2016: 1.37 % to 1.81 %) [8] -              -              -              6,860          

Euro SERV Loan at 1.11 % to 1.24 % 

(2016: 1.11 % to 1.24 %) [9] -              -              -              736             

Total borrowings 453,611      22,050        475,661      51,724        

Payable after one year 453,611      6,489          

Payable within one year 22,050        45,235        

475,661      51,724        

This reserve was created from the surplus on disposal of property, plant and equipment in prior years. This

reserve is distributable subject to the approval of the shareholders.

At the Annual General Meeting held on 21 March 2017, the Company's shareholders approved the Board

of Directors' proposal to pay a final dividend of BD 0.021 per share (excluding treasury shares) totalling BD

29,658 thousand relating to 2016, which was fully paid as of 31 December 2017.

At the Annual General Meeting held on 16 March 2016, the Company's shareholders approved the Board

of Directors' proposal to pay a final dividend of BD 0.0055 per share (excluding treasury shares) totalling

BD 7,768 thousand relating to 2015, out of which BD 7,756 thousand was paid as of 31 December 2016

and excess of BD 12 thousand was reversed.

2017

The Board of Directors recommended a dividend of BD 0.026 per share (excluding treasury shares)

totalling BD 36,806 thousand. The final dividend is subject to the approval of the Company's shareholders

at the Annual General Meeting to be held on 7 March 2018.

At 31 December 2017

The Bahrain Commercial Companies Law requires companies to transfer 10% of their annual profit to a

statutory reserve, until such time the reserve equals 50% of the paid up share capital. A statutory reserve

equal to 50% of the paid-up capital has been created by transfer of prior years' profits. Therefore no

further transfers have been made for the year ended 31 December 2017. This reserve cannot be utilised

for the purpose of distribution, except in such circumstances as stipulated in the Bahrain Commercial

Companies Law.
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